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	Heading 1: knomo raises £500k growth funding from The Capital Fund & others
	Body Text 1: Accessories brand knomo has finalized a £490,000 equity investment with The Capital Fund and other investors. Launched in November 2004, knomo was originally funded through personal investment of the management team and bank finance. Worldwide sales in 2007 were £1m and are expected to exceed £1.75m in this financial year. knomo products are sold in 19 countries and over 400 stores worldwide; and the company has a strong distribution platform in place for future growth.

The Capital Fund has invested £330,000 into the accessories brand as part of a £490,000 funding round, with the balance of the cash coming from private investors and existing shareholders.  Established in 2002, The Capital Fund is a £50 million venture capital fund that backs fast-growing small and medium-sized companies in the Greater London area, and is the largest of the nine UK regional venture capital funds. 
 
knomo was founded by three friends from university Howard Harrison, Benoit Ruscoe and Alastair Hops (a lawyer, an advertising creative and a banker) who believed there was a need in the market for a range of well-designed and stylish work and tech accessories. 

Focusing on style and ease of use, the knomo brand combines a young, fashionable look with sophistication to provide the tech-savvy consumer with a unique functional product. Closely following latest developments in laptops, the products are made to fit the most popular laptops Macs and PC’s, without advertising the fact that the user is carrying a computer. Benoit Ruscoe (Creative Director) says, “Today’s modern consumer is looking for the complete package- cool looking accessories that understand and answer their everyday functional needs”

The company headquarters are in London’s West End, off Oxford Street, where design and marketing is managed. It also has an office in Germany and is a joint venture partner in knomo USA (with a showroom in New York) and has an Asian-based sourcing office. 
 
In addition to the UK, knomo is sold in Germany, Switzerland Austria, France, Scandinavia, Benelux, Greece, Italy, Australia, the United Arab Emirates, United States and Canada. Key UK stockists include all major UK department stores such as Harrods, Selfridges, Harvey Nichols, Fenwick, Brown Thomas, John Lewis, House of Fraser, Case Leather Goods, Rolling Luggage and The Apple Store. Key US accounts include Neiman Marcus Direct, Macy's and Nordstom.
 
Commenting on the new investment, Howard Harrison (Managing Director) said, “It is our ambition for knomo to become a fast growing and desirable lifestyle-focused brand and this fundraising will help us achieve this goal. Funds will be used for design, product development and to support our supply chain.” 

 

	Heading 2: 
	Body Text 2: Commenting on the fundraising process, Mr Harrison said: “It was a pleasure to work with Helen Reynolds and her team at The Capital Fund and we look forward to working with them during the investment period.” 

Helen Reynolds, Investment Manager of The Capital Fund, said: “We are very impressed with the combination of style and functionality that knomo products provide. The management has quickly built strong relationships with key partners, such as Apple, and prestigious retail outlets, such as Harrods and Selfridges. knomo’s global presence is impressive in such a young company and shows the worldwide demand for desirable work bags and accessories. We are excited by the forthcoming addition of luggage pieces to the range, meaning knomo can offer the complete package to the stylish businessman and businesswoman of today.”
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	Body Text 3: Notes for editors 
Press enquiries to Caroline Mackay, PR Manager, knomo.
Tel: +44 207 462 0750 Email: caroline@knomo.com
Images available on www.knomobags.com/marketing
For further information: www.knomo.com

Press enquiries to Karen Spray, Office Manager, The Capital Fund.
Tel: +44 (0) 207 089 5530        
Email: karen.spray@yfmgroup.co.uk
For further information: www.thecapitalfund.co.uk


 



