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	Heading 1: Biopharmaceutical Company, PolyTherics, raises over £2m
	Body Text 1: The Capital Fund, the £50 million Regional Venture Capital Fund for London, Imperial Innovations Group plc, the technology commercialisation and investment company and Longbow Capital through its private client base have completed an investment round of £2.3 million in PolyTherics Limited ('PolyTherics'), an innovative biopharmaceutical company. 

PolyTherics has developed patent-protected proprietary technologies and expertise in the modification of drugs to improve their performance. In particular, PolyTherics has developed a novel PEGylation technology, known as TheraPEGTM, which can extend the half-life of novel and existing protein drugs. The TheraPEGTM approach produces an improvement in biological activity and a higher yield when compared with existing PEGylation technologies. This means that drugs, such as Interferon, stay active in the body for longer, enabling longer periods between doses. Patients can therefore be treated less often, with fewer side-effects and at lower cost.

The market for traditional PEGylation has expanded considerably and the TheraPEGTM technology is positioned both to address existing markets and to open new markets, particularly in the antibody field. PolyTherics already has revenue-generating development contracts in place with several companies and is in discussions with a number of other parties.

PolyTherics is led by Dr Keith Powell and was established in 2002 by Professor Steve Brocchini of  the School of Pharmacy, Professor Sunil Shaunak of Imperial College, also Professor of Infectious Diseases at Hammersmith Hospital, and Dr Antony Godwin, the company's Head of Chemistry. Dr Ji-Won Choi joined shortly after formation to establish the biology side of the work. Dr Debbie Allen joined the Company as Business Development Manager at completion; Debbie has over 10 years experience in building business alliances and securing licensing deals for biotech companies. 

Keith Powell, CEO, PolyTherics, said, 
'PolyTherics has made dramatic progress in the last two years - having products in pre-clinical trials before first round fundraising and a demonstrated core technology makes the company an exciting prospect. PolyTherics has been looking for investors who share our vision and who have brought more than just money to the company. We have been able to access high net worth entrepreneurs and industrialists who are bringing new opportunities and they are advising and supporting us proactively. We now have three partnerships with product-focused pharma companies underway and are already generating revenue from this.'


	Heading 2: 
	Body Text 2: Helen Reynolds, Investment Manager at The Capital Fund, said, 
'The Capital Fund is pleased to support Polytherics by providing some of the vital funding they need to proceed with the next stage of development of their innovative PEGylation technology. The Company's technology has huge potential to play a key role in the successful development of a range of new and existing drugs that can be more beneficial for patients as well as potentially more cost-effective for the NHS. We congratulate Keith Powell and the management team on the significant progress they have already made in bringing products to pre-clinical trials and securing a number of contracts, and wish them every success with their plans."


	Body Text 3: For more information contact: 
The Capital Fund and PolyTherics        
Margaret Henry, PR Manager      +44(0)1865 811199 
Email: m.henry@oxin.co.uk 
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